America House, 2 America Square, London EC3N 2LU
Telephone: NATIONAL 020 7488 5488
INTERNATIONAL: + 44 20 7488 5488

Facsimile: 020 7488 5478
II‘ISUI’ ance Email: Enquiries@kmsis.com

Services Limited

Office of the Clerk

Merrimack County Superior Court
163 N. Main Street,

PO Box 2880

Concord

New Hampshire 03301

30 March 2006

Attention: The Home Docket No. 03-E-0106

GO Vo Tm Gdd il

Dear Sirs,

Wintherthur Swiss Insurance Company (“WSI”) — INTL 278096
Notice of Determination No.2

Further to the above Notice of Determination dated 22 February 2006, we wish to advise of
our objection to the value attributed to losses as per the attached schedule, with specific
reference to the deduction of London Representative Fees, which we believe are
recoverable under the terms of the reinsurance polices.

Our objection to the deduction of the London Representatives Fees is based upon the
wording of the Insuring and Ultimate Net Loss clauses in the appropriate reinsurance
policies, copies of which are attached.

The Insuring clause refers to “each and every loss inclusive of legal costs” and the
Ultimate Net Loss clause includes the passage “and shall include all adjustment expenses
arising from the settlement of the claims of the Reinsured”.

Based upon the above we believe that the deduction of the London Representative Fees is
in appropriate.

With regard to the remaining losses advised within the above Determination, we are
pleased to confirm that we can agree values advised.



We trust that you will find this to be in order and await your response in due course.

Yours faithfully

[URliran

Philip Caldicott
Reinsurance Specialist

cc: Jonathan Rosen, Chief Operating Officer - HIC in Liquidation
Richard C. Garippa — Assistant Vice President, Reinsurance - HIC in Liquidation
Nick Tyndall, Claims Manager - Ace INA Services UK Ltd
Sarah Ellis, Assistant Director — Ernst & Young LLP
Kate Sliwinska — Winterthur Swiss (w/o enc)
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Schedule of Objected Claim Valuations NF
B4
Claimant Loss Details Date of AFIA treaty | Submitted [“Agreed US$
Loss Uss | <

FOJP Various AT024549 43.49 23.45
Foster Various ATO02454 2,067.21 2,015.79
Wheeler |
Fibreboard Aggr AT04173 | 4,249.06 4,213.63

asbestos
American Vars AT024549 2,104.75 2,015.37
Hospital products
Supplies
Coopers & | Lee Ratners AT04173 2,259.01 1,998.11
Lybrand Lawsuit
lFoster Various AT03279 T 564.24 556.30
Wheeler asbestos
]American | Breast AT02454 W 3,602.65 3,560.28
Hospital | implant
P:l Camino | Ed  Bagel AT02454 1 2,080.34 1,139.63
Bootery head injury L
GAF Corp Vars losses AT02454 1 3,071.05 2,833.96

asbestos
Kaiser Vars losses AT02454 | 1,906.05 1,752.28
Foundation
Chessie Vars FELA | AT02454 1,458.12 1,331.04
Systems claims
Westinghouse | Allgd AT02454 5,030.25 3,540.33 |
Elec defective

design
Westinghouse | Allgd ATO024549 3,593.65 3,506.32
Elec defective

design
Witco Resin defect AT024549 349.62 318.97
Chemical |
Witco Resin defect ] AT02454 395.78 67.15
Chemical |
Chessie | Aggr I AT024549 1,224.36 1,215.95 l
Systems asbestos
Syntex Corp | Vars  prod ] AT04173 17.913.34 16,959.27

| losses
' W R Grace —LAggr L ATO1161 20.83 17.10

asbestos




THE HOME INSURANCE COMPANY IN LIQUIDATION
P.O. Box 1720
Manchester, New Hampshire 03105-1720
Tel: (800) 347-0014

POC INTL 278096-02 Amount Allowed: $213,554.40 (US$)

Winterthur Swiss Insurance Company
c/o KMS Insurance Services Ltd
John Stow House

18 Bevis Marks

London EC3A 7JB England
Attention: Mark Langridge

ACKNOWLEDGMENT OF RECEIPT — NOD #2

I hereby acknowledge receipt of the Notice of Determination as a Class V Creditor claim
and confirm that [ understand the content thereof. I further acknowledge and confirm that I
understand the Instructions regarding the Notice of Determination of my Claim against
The Home Insurance Company in Liquidation and in that regard advise as follows:

(Check off all applicable items.)
| agree to the determination.

I reject the determination and want to file a Request for Review (specific
reasons must be included along with return of the signed Acknowledgment).

X Ireject the determination and intend to file a separate Objection with the Court,
without filing a Request for Review (specific reasons must be included along with
return of the signed Acknowledgment).

[ request that The Home mail further correspondence to:

X _ same name as above.
new name

same address as above
new address clg KAS R340 e Cerucer Lo : ANLQ'(.((A Hour¢
2 America Seomee , Lovson €23 2010

This Acknowledgment of Receipt must be compl signed and returned to The Home in
order to be eligible for distributienis fram The Home estate ay directed by the Court.

Signature:

Printed Name: Q\ D Q ) \}E\?

Title: D SGR2
Date: 2T - ORR-S\o
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“ Attaching to and forming part of Policy No. R. 32853

This reinsurance is to indemnify H.S. Weavers (Underwriting) Agencies
Limited on behalf of the Company and/or Companies for which they
underwrite comprising their No.l, 2, 3, 4 and 6 Groups (hereinafter
referred to as "the Reinsured") in respect of all losses occurring
anywhere in the world incurred by them under policies and/or contracts
of Insurance and/or Reinsurance covering:

Section "A" hereof

All Casualty business including Boiler, Aviation, Builders' Risk,
Workmen's Compensation Act Liability (at Common Law or under contract),
Malpractice, Professional Indemnity, Fidelity and business of a

similar nature, all of which is classified by the Reinsured as Casualty
business.

It is hereby understood and agreed that this section shall not cover
any loss caused by or resulting from all risks of Physical Loss

or Damage unless such loss be incurred by the Reinsured under a
policy or contract covering Third Party and/or Common Law Liability
which liability shall be the proximate cause of the loss to them.

Section "B" hereof

All Risks of Physical Loss or Damage or losses consequent therefrom
when such losses are not recoverable on Section "A" hereof under

all Casualty Business including Boiler, Aviation, Builders' Risks,
Workmen's Compensation Act Liability (at Common Law or under contract),
Malpractice, Professional Indemnity, Fidelity and business of a

similar nature, all of which is classified by the Reinsured as Casualty
business.

Subject, however, to the following terms and conditions:

INSURING CLAUSE

This reinsurance is to pay up to £250,000 or US. or C$700,000 each
and every loss inclusive of legal costs over all Groups combined,
excess of

i} In respect of losses occurring on policies and/or contracts attaching
prior to 1lst April 1975, the following amounts for each Group individuallj

Group 1 £35,714 or US. or C$100,000 ultimate nett loss each and
every loss inclusive of legal costs.

Group 2 £21,429 or US. or C$60,000 ultimate nett loss each and every
loss inclusive of legal costs.

Group 3 £14,285 or US. or C$40,000 ultiméte nett loss each and every
loss inclusive of legal costs. :

Group 4 £€35,714 or US. or C$100,000 ultimate nett loss each and
every loss inclusive of legal costs.

Group 6 £35,714 or US., or C$100,000 ultimate nett loss each and
every loss inclusive of legal costs.

ii) In respect of losses occurring on policies and/or Contracts
attaching on or after 1lst April 1975 the following amounts for all
Groups combined



£107,143 or US, or C$300,000 ultimate nett loss each and every
loss inclusive of legal costs.

In the event of a loss occurring which involves policies and/or
Contracts that attached both prior to, and on or after lst April
1975, tnis reinsurance is to pay excess of the amounts shown under
section (i) and (ii) of this clause combined, the amount for each
section being reduced in proportion to the amount of loss relevant
to each section that bears to the total loss to the Reinsured;
provided always that the amount for each individual group in excess
of which this reinsurance is to pay shall not in any event exceed
the amount stated for each individual group in section (i) of this
clause.

PERIOD

This reinsurance covers all losses as herein defined occurring
during the period commencing with midnight 1lst April, 1975 and
ending with midnight 30th December, 1976 Local Standard Time at
the place where the loss occurs.

In the event of this reinsurance being terminated or not renewed,
it is agreed to indemnify the Reinsured for losses occurring during
the period of twelve (1l2) months from the date of termination or
non-renewal in respect of policies and/or contracts and/or covers
written on or prior to such date of termination or non-renewal.

It is further agreed that this: Reinsurance may be extended for

such further period or periods of "run off" if required by the
Reinsured.

CANCELLATION CLAUSE

This reinsurance may be cancelled by either party as at midnight

30th December in any year by giving 90 days prior notice in writing
to the other party. It being understood and agreed that such notice
of cancellation shall be subject to the "run off" provision contained
herein. It is further understood and agreed that if such notice

be given by reinsurers it shall only apply if paid and outstanding
losses exceed the expected earned premium at maximum rate,

EXTENSION OF PROTECTION CLAUSE

If this reinsurance should expire whilst a loss and/or occurrence
and/or catastrophe and/or disaster and/or calamity and/or series
of losses and/or occurrences and/or catastrophes and/or disasters
and/or calamities arising out of one event is in progress, it is
agreed that subject to the other conditions of this reinsurance,
the Reinsurers shall pay tneir proportion of the entire loss or
damage, provided that the loss and/or occurrence and/or catastrophe
and/or disaster and/or calamity and/or series of losses and/or
occurrences and/or catastrophes and/or disasters and/or calamities
arising out of one event commenced before the time of expiration
of this reinsurance.,
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LOSSES DISCOVERED OR CLAIMS MADE CLAUSK

It is understood and agreed that as regards losses arising unde)
policies and/or contracts covering on a "Losses Discovered”" or
"Claims Made" basis, that is to say policies and/or contracts iy
which the date of discovery of the loss or the date the claim i:
first made against the Assured or 1is first nctified (¢ Underwri!
determines under which policy or contract the loss is collechilb:
such losses are covered hereunder and the date of discovery of
such loss or the date such claim is made or first notified shal:
be deemed to be the date of the loss occurrence for the purpose:
of this Reinsurance provide that the date of the discovery of ti
loss or the date the claim is made or f.rst notified falls with:
the period of this Reinsurance.

For the purposes of the foregoing the date of the first discove)
of a loss occurrence or the date the claim is first made against
an Assured or first notified to Underwriters shall be the date
applicable to the entire loss and the Reinsurers shall be liable
for their proportion of the entire loss and/or claim irrespectis
of the expiry date of this Reinsurance provided that such first
discovery date or first date such claim is made or notified fal:
within the period of this Reinsurance.

ULTIMATE NETT LOSS CLAUSE

The term "Ultimate Nett Loss'" shall mean the sum actually paid
by the Reinsured in settlement of losses or liability after maki
deductions for all recoveries, all salvages and all claims upon
other reinsurances, whether collected or not, and shall include
all adjustment expenses arising from the settlement of claims ot
than the salaries of employees and the office expenses of the Re
All salvages, recoveries or payments recovered or received subse
to a loss settlement under this reinsurance shall be applied as
if recovered or received prior to the aforesaid settlement and
all necessary adjustments shall be made by the parties hereto.
Provided always that nothing in this clause shall be construed
to mean that losses under this reinsurance are not recoverable
until the Reinsured's Ultimate Nett Loss has been ascertained-
It is understood and agreed that recoveries under the Reinsured'
underlying Casualty Excess of Loss protection shall inure to the
sole benefit and shall not be taken into account in calculating
their Ultimate Nett Loss.

DEFINITION OF_"EACHAAND EVERY LOSS”

For the purpose of this reinsurance the term "each and every los
shall be understood to mean each and every loss and/or occurrenc
and/or catastrophe and/or disaster and/or calamity and/or series
of losses and/or occurrences and/or catastrophes and/or disasterx
and/or calamities arising out of one event.

PREMIUM CLAUSE

The premium for this reinsurance shall be calculated at 10% of
the Reinsured's Nett Premium Income on the business protected
"accounted for" during the period of this Reinsurance, subject
to an annual Deposit Premium of US$575,000 payable in equal quar
instalments in advance. To be adjusted as soon as practicable af
Midnight 30th December each year.



In order to ascertain if an adjustment 1s necessary Sterling shall

be converted to Dollars using the mean rates of exchange ruling

in London at the commencement of the annual period in adjustment,

and such adjustment shall be paid in Sterling, United States Dollars,
and Canadian Dollars in the same ratio as the Reinsured's Nett Premium
Income in these currencies bears to the total Nett Premium Income.

The term "Nett Premium Income" shall be understood Lo mean yross
premiums less commission, brokerage and profit commission, cancellations
and return premiums and less premiums given off by way of reinsurance,
recoveries under which inure to the benefit of the Reinsurers hereon,
and after deduction of premium in respect of business excluded from

the protection of this reinsurance.

CONTINGENT

At the close of the entire period of this Reinsurance (being Midnight
30th December 1976,) the Reinsurers agree to return to the Reinsured
66 2/3% of the premium earned hereon, less paid claims and ocutstanding
claims advised for the same period.

The return of premium so calculated shall be adjusted annually at
30th December each year, until all losses incurred are fully settled.

Notwithstanding the foregoing it is understood and agreed that in

the event of either party electing to cancel his interest within

the term i.e. at the 3lst December, 1975 the Reinsurer agrees to

return to the Reinsured 66 2/3% of the premium earned hereunder

for the period at risk less paid claims and outstanding claims advised
for the same period. The return premium so calculated shall be adjusted
annually at 30th December, each year until all losses are fully
settled.

CURRENCY CONVERSION CLAUSE

(i) Not to apply to United States or Canadian Dollars

Losses, if any, in foreign or colonial currencies shall be converted
into Sterling at the rate of exchange ruling i1n London on the date
of the settlement of the original loss.

(ii) Losses involving payment in both United States Dollars
and/or Canadian Dollars and other currencies.

w

In the event of the Reinsured becoming 1involved in a loss requiring
payment in Sterling and United States Dollars and/or Canadian Dollars,
the excess and indemnity hereunder shall be apportioned in the
proportion that the amount of each currency bears to the total

amount of the loss sustained by the Reinsured. For the purpose

of calculating the excess and indemnity hereunder the amounts involved
shall be reduced to a common currency by considering U.S. or C$2-80

= to £1 Sterling.



" REINSTATEMENT CLAUSE

In the event of loss or losses occurring under this reinsurance

it is hereby mutually agreed automatically to reinstate this reinsurance
to its full amount from the time of the occurrence of such loss

or losses until expiry of this reinsurance; such reinstatements

to be unlimited during the currency hereof, neverthcless Reinsurevs'
liability shall be limited to the amount of indemnity each and

every loss as set out in the Insuring Clause.

NUCLEAR INCIDENT EXCLUSION CLAUSE

(1) _Applicable to American Reinsurers orly

(a) Other than U.S.A. and Canadian business.,

This reinsurance does not cover any loss or liability accruing

to the Reinsured as members of or subscribers to ‘any association

of Insurers or Reinsurers formed for the purpose of covering nucleas
energy risks or as direct or indirect reinsurers of any such memnber,
subscriber or association or any placing of a similar nature which
are effected on the basis of Underwriters accepting nett absolutely
lines and undertaking not to reinsure.

(b) U.S.A; and Canadian business.

It is understood and agreed that the "Nuclear Incident Exclusion
Clauses - Liability Reinsurancé, Physical Damage Reinsurance and
Boiler and Machinery Reinsurance" as attached hereto shall be deemed
to form an integral part hereof.

(1i) Applicable to all other_Reinsurers

This relinsurance does not cover any loss or liability accruing

to the Reinsured as members of or subscribers to any assocciation

of Insurers or Reinsurers formed for the purpose of covering nuclear
energy risks or as direct or indirect reinsurers of any such member,
subscriber or association or any placings of a similar nature which

are effected on the basis of Underwriters accepting nett absolutely

lines and undertaking not to reinsure.

INSPECTION OF RECORDS

No further particulars shall be required by the Reinsurers but_

the books of the Reinsured, so far as they concern the insurances
or reinsurances falling within the gcope of this reinsurance, shall
be open to the inspection of an authorised representative of the
Reinsurers at any reasonable timne during the continuance of this
reinsurance or of any liability hereunder.

AMENDMENTS AND ALTERATIONS

It is hereby understood and agreed that any amendments and/or alterations
to this reinsurance that are agreed, either by correspondence and/or
Broker's Slip endorsements, shall be automatically binding hereon

and shall be considered to form an integral part hereof, subject
nevertheless to the issue of a Contract Addendum, if specially

requested by the Reinsurers.,



NOTICE OF LOSS CLAUSE

All loss settlements made by the Reinsured, including compromised
settlements, shall be unconditionally binding upon Reinsurers provided
such settlements are within the conditions of the original policies and/or
contracts and within the terms of this reinsurance, and amounts falling

to the share of the Reinsurers shall be payable by them upon reasonable
evidence of the amount paid being given by the Reinsured.

In the event of a claim arising hereunder notice shall be given
to the Reinsurers through BLAND PAYNE REINSURANCE BROKERS LIMITED
as soon as practicable, and all papers in connection therewith
shall be at the command of the Reinsurers on this reinsurance or
parties designated by them for inspection.

REINSURANCE CLAUSE

This reinsurance shall be deemed to be subject to the same terms,
clauses and conditions as the original policies and/or contracts
as far as they may be applicable hereto and shall pay as may be
paid thereon, but subject nevertheless to the terms and conditions
of this reinsurance,

TRRORS AND OMISSIONS CLAUSE

It is hereby declared and agreed that any inadvertent delays, omissions
or errors made in connection with this reinsurance shall not be

held to relieve either of the parties hereto from any liability

which would have attached to them hereunder if such delay, omission

or error had not occurred provided that rectification is made upon
discovery. It is further agreed that in all things coming within

the scope of this reinsurance the Reinsurers shall share to the

extent of their interest the fortunes of the Reinsured.

ARBITRATION CLAUSE

All disputes or differences between the parties or their respective
Successors, Executors, Administrators or Assigns, or between one of
them and the Successors, Executors, Administrators or Assigns of the
other, arising out of the construction and/or performance of the present
reinsurance shall be referred to two Arbitrators, one to be chosen
by each party, and such Arbitrators shall first choose an Umpire
before entering upon the reference. If either of the parties fails
to appoint its Arbitrator within four weeks after the other has
requested arbitration, or if the two Arbitrators fail to agree.
within a further period of four weeks upon a third to act as Umpire,
then the Arbitrator or the Umpire, as the case may be, shall be
appointed by the Chairman or a Deputy Chairman of Lloyd's.

This Reinsurance shall be deemed a submission to arbitration within

the meaning of the Arbitration Act for the time being in force,

and all provisions thereof shall apply hereto except that the Arbitrators
shall, in addition to any powers conferred upon them by the said

Act, have power to call for and receive and act upon such evidence

or information, oral or documentary, whether strictly admissible

as evidence or not, as they may think proper.

The Arbitrators and the Umpire shall interpret this Reinsurance

as an honourable engagement and they shall make their award with

a view to effecting the general purpose of this Reinsurance in

a reasonable manner, rather than in accordance with a literal interpretat
of the language, the true intention ¢f the parties being that the
Reinsurers shall follow the fortunes of the Reinsured.



The Arbitration shall take place in LONDON and the cosis trnereol shall
be borne by the parties thereto s may be directea by the Arbitrators
or the Umpire, as the case may be.

This Reinsurance shall be governed by and oongtyod in acocvrdanog
with the Law of England.

CONDTTIONS APPLICABLE TO SECTLON i

AGGREGATE EXTENSION CLAUSL

As regards liability incurred by the
covering on an agqregate basis, (hiis
Reinsured excess of the amounts as pr
any oxne such aggregate loss up (o ti
for herein in all any one such qultquL“ loss

Qoggre

o o orovidead

Notwithstanding that this reinsnrance is eff onoa "losses occourring
during the period" basis, all aggregate policies or contracts coming
within the scope of this protection shall be covered oun a "risks
incepting during Lhe period" basis. Furthermore, where an aggreaegate
policy or contract is issued for Limiis relevant Lo an uwverall neriod
greater than 12 months with an inceptlion date during tihe period

of this reinsurance then such policy o: conlracti shall be covered
nereunder for the whole of its period. notwithstanding auy annual
resignature. Long term policy periods with annual limits are to

be treated as each annual peried being a separalte ﬁo]iﬁv ur contract
with the anniversary date being regarded as the'ln( xptieon datae,

It 1s understood and agreed that Lhe inception date of cach decl
or "signing off" a contract shall govern its date of attachment
to this reinsurance.

It is understood and agreed that policies or contracts to which

such aggregate risks attach, effected directly and/or by way of

reinsurance, in a series of "layers" {whether immediately oxcess
of each other or otherwise) sbhall be deemed (o bhe ouhe agygregate

risk for the purpose of this reinsurance provided such policies

and/or contracts bave inception dates during the period of this

reinsurance

or series OI events or occurrences originating from one cause alfects
more than one policy or contract issued to different insureds or
Reinsureds,“then, in such circumstances, a series of policies vr
contracts so issued shall be deemed to constitute one aggregate
risk for the purpose of this reinsurance, provided that each policy
or contract has ilnception durirng the period of this reinsrance.
Nevertheless, in circumstances in which the pollicy or policies of
more than one Insured are involved in an aggregation of |OSSeS,
only that part of the aggregation concerned with and originating
from the one cause shall be considered as being covered by this
reinsurance in respect of each and every 1¢ss etcetera.

Farthermore in circumstances in which one event or occurrence

Notwithstanding the foregoing the Reinsured, as an alternative,

have the option to extract from an aggregate policy or contract

the amount of the loss sustained by them arising from any one accident
and/or series of accidents arising out of one event in order that

such l1oss can be added to the Reinsured's losses f{roin accidents

or series of accidents arising from Lhe same event on other policies
or contracts, provided that the loss occurs during the period of

this reinsurance.



Notwithstanding anything herein contained to the contrary, it is
understood and agreed that Excess of Loss Reinsurances written

by the Reinsured on an aggregate basis issued in the name and for

the account of a Lloyd's Syndicate or Insurance or Reinsurance

Company protecting their whole account or a section of their account,
shall not be covered hereunder on an aggregate basis. The foureqgoing
exclusion shall not apply to aggregate liability assumed bv bhe
Reinsured on an "Each and every loss” contract containing an Aggregate
Extension Clause subject to the exclusion contained in the IExclusion
Clause of this reinsurance.

For the purpose of paragraphs 4 and 5 of this Clause, the amcunt

of a loss from one accident or series oif accidents arising out

of one event or cause on an aggregate poiicy or contract shall

be deemed to be that percentage of the aggregate loss to the Reinsured
on the original policy or contract that the total lcss from the
particular accident bears to the total aggregate losses to the
original Insured or Reinsured on the business protected.

In the event of the Reinsured being involved in a loss from one
cause as referred to above and such loss arises from more than
one policy and/or contract and such policies and/or contracts attach
in different years it i1s hereby understood and agreed that the
amount of the excess to be retained by the Reinsured under this
reinsurance shall be reduced to that percentage of the excess set
out in the Insuring Clause which the Reinsured's settled losses
on the original policies and/or contracts incepting during each
annual period commencing on 30th December bears to the total of
the Reinsured's settled losses arising out of all policies and/or
contracts contributing to the loss. The indemnity and/or recovery
hereunder shall likewise be arrived at in the same manner,

EXCESS OF LOSS EXCLUSION CLAUSE

This section excludes liability arising out of any Excess of Loss
Contract or retrocession thereof issued in the name and for the

account of a Lloyd's Syndicate or London Market Company operating
predominantly on the fringe of the Lloyd's Market protecting their

whole account or a complete section of their account other than

Excess of Loss Reinsurance Contracts or retrocessions thereof protecting
solely a Motor Portfolio of business. The Reinsured to be sole

judge as to which Companies come within the scope of this exclusion,

CONDITIONS APPLICABLE TO SECTION "B" ONLY

« -

EXCLUSIONS: This Section does not cover:

liability arising out of any Excess of Loss Contracts or retrocessions
thereof issued in the name and for the account of a Company or

Lloyd's Syndicate protecting their whole account or a complete

section of their account, other than Excess of Loss Reinsurance
Contracts or retrocessions thereof protecting solely a Motor Portfolio
of business.

It is hereby understood and agreed that notwithstanding anything
contained herein to the contrary this section shall protect the
Reinsured in respect of all Physical Damage losses on Boiler and
Machinery Policies and Bankers' Policies, notwithstanding that

such losses may arise under Excess of Loss Contracts or retrocessions
issued in the name and for the account of a Company.

Off-Shore Drilling Risks and/or Barges and/or Platformns.



SPECIAL CONDITION

It is agreed to extend this reinsurance to cover Automobile Physical
Damage when written in conjunction with Automobile Liability excluding,
however, losses occurring in United States of America and/or Canada.

It is understood that the Reinsured's interest in such business accepted
under Excess of Loss Contracts of Companies other than fringe Market

Companies shall be codyvered hereunder notwithstanding the exclusion
N

contained herein,




No, R,.32853

noottaching to and forming part of

H.S5. Weszvoers (Underwriting) Adencies Limited,

Casualty business Excess of Loss Reinsurance

it is hercby understood and agre=d that notwithstanding anything
contained herein to the contrary the first paragraph of the
PERIOD Clause hercunder is amended te read as follows:

Thig reinsurance covers all losses as herein defined occurring
during the period commencing with Midnight 31lst March, 1978
and endlng wiilh Midnight 30th Pecemboc, 1976 Local Standard

t the place where the loss occurs,

Lh)

]

Time

3]

"Subject to all other terms, clauses and conditions remaining
otherwise unaltered.

BACP/CH U.X. Division
30th August, 1979
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’ Policy A
5% part of 100%&Apereus H.S.WEAVERS (UNDERWRITING) AGENCIES LIMITED
on behalf of the Company and/or Companies for

which they underwrite comprising their 1, 2,

of Limits
; % and 4 and 6 Groups (hereinafter called "the
Reinsured") have paid US$21,582.20 part of

US$U431,043.84 Premium or Consideration to Us
who have hereunto subscribed our Names to

reinsure against loss as follows:-
{
¥

EXCESS LOSS REINSURANCE (1975 VYEAR)
[

Subject to all terms, clauses and conditions
as per wording attached, which shall be taken
and read as forming part hereof.

during the period commencing with-the 35 attached day of d9 ;
aad- ending-with the day of- 19 -, both-days |

. -inclusive. j
J

%ﬂ[ﬂ Iﬂlﬂﬁ]‘ gt that We, the Undessigned, do hereby bind Oursclves to pay the Reassured or the Reassured’s Executors, |
Administrators and Assigns, all such loss as above stated that the Reassured may sustain during the aforesaid period, not cxceedingj“

in‘all the sum insured, but in respect only of the due proportion of each Company, as properly apportioned to th= sums, or to the
i

i
percentages or proportions of the sum insured, subscribed against our names respectively,
t : . N
If the Reassured shall make apy claim knowing the same to be false or fraudulent as regards amount or otherwise, this Polic
8th July W5

%
day of

shafllimcome void and all claim thereunder shall be forfeited.

S ) -
IN WITNESS whereof we the Assurers have set our names and sums assured this

| :

&
P ESsn
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5.00%

THE HOME INSURANCE COMPANY (TREATY ACCOUNT)

(Five percent.)
Refl: 75623502454
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Attaching to und forming part of Poliecy Wo. K. 33242

This reinsurance is to-indemnify H.S$. Weavers (Undcrwriting) Agencies
Limited on behalf of the Company and/or Companies for which. they. und ¢ v
camprising their No.1,.2, 3, 4 and 6 Grouo; ‘(hereindfter rpLOl“eQ :
te as Mthe- RCLHSULGd”) in ‘réspect of all losses occurring anywhere
in the world’ incurred by thcm under pollc1hs ‘ /OL contracts of In ‘
and/or Reinsurance coverlng : L ~ B

Sectionf”A' hereof"

fAll Cacualtv bUSlneSS 1nc udlng BOLLcr, Avi aLl©ﬂ, Buil ders RJsks, L
Jbvkmhn - Compensation Act Llablllty (at. Commion Law or. under conuratt;m

~Jaloract1cr, Profe issional IndemﬂlLy, Fidelity . and bBusiness of-a -,
PdLUrC ‘all of which is class¢L1nd by thmrﬂe*ngurﬁq as Cas




~ 4

£107,143 or US. or C$300, 900 ultlmate nett loss each and evcrj loss

inclUsiVé of lecal cos

In the eve ‘it of a loss oucultlng which 1nvolves pollc1es aﬂd/0f
ﬂContracts that: attached both prlor to,‘and on or after 1st Aprll

+. 1975, this reinsurance is to pay excess of the ramounts shown undcr .

zfsection {i) and {id) of thls clause combined gthe amount For each.
"section be'ng redutcd in prOpDrthD to the amount of loss relevant
Lo each section tha bears: to-the total loss to. the RELHSUIQd prov1d}
always. that ‘the: Qmount for tach 1nd1v1dual group in excess of uhtch'
~this: relnsurance is to pay shall not in any evént exceed the “amount:
,stated for each J_ndl\fldual group in sectlo*x (1) of thS Clah

jos

o bBRIoD

T 1975 and enatug RN
;lnc at the pLaCﬂ {;ff”f




ULT LUATE NETT .;;LOSS) CL'AUS E

The term "Ultimate Nett Loss™ shall mean t 1c sum actually paid

by the Rglnsuled in setulement of losses or llabl]ltv after making

deductions .for all recoverles, all salvages and all clalmQ'upol ,

other relnsurances, whether collecued or-not, and shall- 1ncludb B
all adjustment- expenses -arising from. the set Llement of el g

other than the salaries of. ‘employees and the: ofLLce expenses

of the Relnsured CALL Salvages recoveries or anmc“ta recovered

or- recelved subscquent to a loss scbtlemcnb undexr tnlS relnsuLgncs
 shall be applied as if. recovered ‘or received prior to the afo aaié -
‘>settlement and all-: necessarv adjuS;MGHtS shall be mado by bne S

parties hereto PlOVlQed ‘always that nothng in’ thlS clcuoe'f
,]ahall be construcd tor méan that I6sses under this relnsurarc

.are“not lecoverable untll‘the Reinsured"'s Ultimate Nett Los ,
has- been ascertained. Lt ls‘understood and agreed that LQCOVCILC -
~funder tHe-Relnsured' [ f‘.‘( cess of - Losa jo¥e otect,on\g ,”“




'CURRENCY CONVERSTION CLAUSE

(1) Not to apply to‘United States or Lanudka Dollans

_Losses, if any, in forOLgn oL CO]onldl CullQﬁCLLg shall be of
into..Sterling at the rate of exchange Ldllng ln Londﬁn on - 4
VOL thc settlement of the orlglnal loss. : -

1) Losses 1nvolv1nq pavmant in both Unltca SLdtLS Dollars
and/or Canad1an DollaLs and other currenCL@q

Tn the event of the RelnsuLed becemlng involived 1n7a lQﬁSULQOUlIJng Lo

‘.'payment in Sterling ‘and United' States Dol]ar“ and/or € nadian bulka~y: 

—a :
the excess and 1naemn1tj'v rgundel shall bc apportioned in the - PrOpoOriiods
that theé amount of ‘cach ¢lr o

rency bears to tkc botql amount of the.

floss sustalned by Lhe Relnsured or the purpose of - calcuLa"‘

.bh e K 5 ‘ er the: amounts . 11volveaw
d <;y?by COHSlderlnd UlS. C:

to ¥ 1nSureo




. INSEECTION'O’FkRECORD;S: ,

No fulther parc‘culars shall bo 1« ‘red by the Reinsurers but the”
books of the Reinsured, 806 far &s vy corcern the: insurances or
reinsurances: falling wathin.the scope of this reinsurance, Chqll
be opun to the lnupectlon cf an azuthorised represenuatlvb of the
Reinsurers -at any reasonable time during the - conuanance of thls‘”'
‘relnsurance or of any llablllty helbunder o :

'AMENDMENTS,AND‘ALTERATIQNS,

It lS hereby undcrstood and agleed that any amendmonts and/or alterc?
o to thlS reinsurange. that .are -agreed, either: By correspondonce and/O?'
. Broker's. Sllp endorsements , shall be automatically binding heleOW"
~..and. shall be considered Lo Lorm an integral part -hereotf, Subje :
‘ ‘ss to the 1SSue oI a Conulact Addcndum Lf spec1ally “GGUC :




iasurance shall be deeméd{a'sdbmiss‘bﬁ‘ﬁo arbitration within
meaning of the Arbitration Act for the time being in force., and
, provisions thereof ‘shall apply ‘hereto except that the Arkbitirator o
cshatl, Lo addition to any powers conferred: upon them by the said

act, have power to call for and receive and act upor sush evidence
Qr- lnfOLqulonr oral or documentary, whether: StrlCtLV admwskhblg
as evidence or not, as they may think proper.’ ST o

~4The ALblLruLOlS and the Umplrc shall interpret. thg Rednsuirance, as. ..
an honourable cngdgement and. they shall makp thelr qurd with a wviey
to. eLfcotlng the general. purpose ‘of .this chnsuvanc; in a reasonable:
- MAnNer; lathcr ‘than in accordance with -a 1z  teral lﬂtC retation of. _

the tanguage, the true intention. of - the- paLLlCS belng'1 rac the Reiniuvcess
,Shall follow Lhe fortunes of the Relnbured ‘

'yThe Arblt;atlon shali takb placu:;n LONDOR and thj
: » b ' ,treretc as- may be dllecttd




*Furthermore, in LllcumSLdD'CS in-which -ong ovani: o oocubrencé
jselles of events or occurrences orlglnatan from one causc arf
more than one policy or contract issued to different Ins ureds or
“Reinsureds, then, in such circumstances, a secries of poiiches Or
contracts so 1ssued shall be deemed to constitute one aggregate 14
for the purpose of this reinsurance, provided that each policy =
,conLract has inception ‘during the pOLlOd of this reinsurance. N

‘in c1rcumstanccs in ‘which the 9ollcy or polvc1es of more than u:b_ °‘

Insured are 1nvolved in- an aggregation of losses, OnLjru“dt pary

of the acglegatlon concerned with and originating from the one cause o

snall be conSLdered as. belng covpred by this relnsuranbp in L“S“LCL;
of each and every loss etcetera S o : S

NOtW1 hstandlng the foregolng Lho Rc1nsured dS an a]*elnatLVO have
fthe optlon to QYerCt Lrom an‘aqgrOGaLo 9011 cY. 01 contract the \urounf

~hem aL151ng from any one accident-and/o
 0£ one LVQDL in ‘order that such Lo“
‘ ,dents oL5seL1e5 oL‘




CONDITIONS APPLICABLE TO SECTION "B’ ORI

EXCLUSIONS: Tiris Section does not cover:

.....

~liability arising out of ‘any Excess of Loss Contracts or retrocessions

thereof issued in the name and for the account of a Lvmndny or Lluvd‘”

‘fSyndlcatc protecting their whole account or a complete sgction oOf

. their account, other than Excess of Loss Reinsurance CuntLaCts or o
rétroceSsions hereof protcctlng solp&y a MOtOl POLLfO]LO of buSln‘Sb

;It is neleby understood and dgl@ud chat nOLw1tnStauOan unythlng

contained hereln to the contrary . this section shall protect the Re insuye

in resPecL of. qll Physical Damage lObSeb o Boiler and Machlnely
‘Policies and Bankers' Policies, notwithst undwng‘ hat' stich losses
fmay aLlsc under Lxcess; of . Loss Contractb cr CLIOLGSSlOﬂS~7SSMQd
in tne name and for ‘the account of a Company ‘ RSO

jOff ShOLe DLllilnq Rl’fs-and/orgaarges?and/Qrgbiatfofms;.f,af

*SEEQIAL CON;ITION




38/06C03,/00

CONTRACY OF REINSURANCE

diesued to

H.S. e v 'RS (UNDERWRITING) AGENCIES LIMITED

"by

LLOYD 6 UNDLRWRITERS AND

RI‘IL\L\)UI-?JS NCE

QOTPANIE

CERTAI&‘INSUPANGP AN




S39/00008, 00

INSURINGVCLAUSE'

Thl€ RelnquLanpe ls to-pay- up  to LSOO OOO or ”S
sCan $1,VOO OOO ‘each-dand evevy loss 1nCJUu1ve of lega] L¢ste
~over -aill: Group% combitied, excess of an altimate pett lowi Of

L285 14 Oor . US or. Can wBOO OO each and yvv¢j ’pss;1“C1"t1ve;~ o
eg¢ JRLS in - turn - SRR

and/ox




' ]PER‘I_O_Q |

R01nauranbe covers all losses ‘as herein “defanc

“'r5duriﬁq the" ‘period commencing with the 31st UccemberAL, ‘and -
'"“ehdiﬁg with the BCLH December 1976, both dajb inclusive.
i HIn the ovent of thlb Re*nsu*anCe not belng rengwed it diss
¢ agreed to indémnify the Reinsured fer losses: occurring
. .during the period of 12 months from 3ist Decc'bcl,ﬂ‘%7é imooo

. ‘respect of pollﬁ¢o fand/or contracto;and/or covers written

',_aanQr,prgQr tG,th Dec ember, 1976 at- terms to. be gréea,fr

be;ore th

e3ths rlnvv] e




7J,the Relnsurers

33706003,/00 0 0

ZQriter;‘vhalJ be Lhc daLb,uwa’
she ll bL‘lJ WJL

! bat 3u5h
first date such Clalm qge mudc or NoHt

\‘falis'w1th*n thﬁ}"°
Perlod of thla Relnsuxance. - S :

 ,ULTTMATL NETT LO ,s CEAUSE'va




BEADEO0T /G0

g
acr . 'Tf'a;" rL~u]t of ‘the Minimum Premlum stlputatlons
an avuJuLonai praémaym beCOﬂ“r due, . adJusment will be made
ranrgunog: Suorllng, United States Dollars and. Canadian. .

‘Dollarsg in: tne seme . ratic as the RewnSQLed" Nett Premiun
CIncome in these currencies bwafs to the total Nett Premium’
Incoine. - In the cv;nt that the" dlnlmum Premium is unexcoeoed
VLhGLu Chdll be no’ further aajustment hereunder.

- The tcr ”Nett Paf
. Yross




NUCLEAR{INCIDBNT

3VAOGOCE 0

,EXCDUSION CLAUSE

(i) Appllcable to Amerlcan helnsurerq only‘

(a). Other than U. S A, and Canadaan buslneSSAI

‘ThlS Relnsurance

to the Reinsured a
tion af Insurers
',coverlng nuclear

rdoeq not cover anj loss or llablllty accruing

as members of or subscribers to any associa-

or Reansurcrd fommed for the purpase of
'éncrgy risks’ oY as Glrput or lpdwroc*f

fuchim‘xber, subscrlberfor ao4oc1dtlon Qr L




'Imlsed settlement Cnall Be uncondition:

NbTicE OF LOSS CLAUSt

Al locs SctLlemenL° made by the R lnru‘

‘Reinsurers provzdca tich ‘settlaments are 1in € 1ivions
of. the- Orlglﬂdl DOllCl S‘aﬂd/OC contracts and within-the =
Lerm'7‘.~f"f gln arancc, and amounhs ‘aLllug to, the sharc
"‘; 11 "pe. payab lc by chem upon” ludqoﬂab,
nt oa 1d bo Lng giv ew ) L‘}e‘ I‘culsuz eff




| excer

39/06603/00.

U This  Reinsurence shall g ddsied a subm*s.Lon to arbltyatlon
within the meaning of the Arbitration Ac for the time ur*lng

An force,”and all D“OVlSl“nhd'ichOf sh applv hereto )

't that' thc;\rulvrakglg shall, in ad ‘thn«bo ‘any DQW“rS

confelreﬂ;t(un tlign by the said AL\; have power to call for

- and fgceive and.act uponrsuch-evidence or LPfOlmdthn, oral

. or. roumontzry, wuethﬁ“fqtrch v admis Slble as eVLdence or.
'nOL, as. thgv mdj think proper. L




1t is understood and agreed that policies or contracts to
which such aggregate risks attach, effectad directly and/cr
by way of reinsurance, in-a series of "layers" (whether
immediately excess of each other or otherwise) shall be-
deemed to be one aggregate risk for the purpose of this
Reinsurance provided such policies and/cr contracts have
inception dates during the period of this Reinsurance.

, utheLm re, in circumstances. in which one event or occurrence.
or series of events or occurrences originating from one
cause affects more than one policy or contract issued to
differenL Insureds or Reinsureds, then, in such circumstances,
-a series ol pol¢01cs or contracts. so issued shall be decmed
to constitute one aggregate risk for the oufpose of this
VPeLnsurance, prov1ded that ecck‘pollcy or .contract has :
_inception during - the DQ“JOd of ~this Reinsurance. Nevertheless,
“in circumstances in whlch'*he policy. or policies of more
‘than:one Insured are 1Wvolved arn an aqgrecatlon of locqe<, ,
only that: part of the: aggregation r*oncc,rned wiath and: 011q1zakﬁnuu
from the one cause %hnll be conqldeLed as uelng covere 'byﬁ~
,ﬁhis Relnsurance 1n respect of each and every loss etcete

© A

+‘he fOreu01ng the Rc1nsu‘*'h as an altcxldfl‘e,

.7,‘

'fNotW1thtand4ng

can be added to- th
:Serles of’ accidents
r policies or hontr,‘
V‘the uerlod of hhls

; ,such louJ
’om avc1dents or

" eaul
‘;QRSLQH

t;or couse on-anagqregate uollcy
to be' that pcrcvntdoc of -the aggreg
‘fbo;ozlgxnal policy. or contLacL‘:‘
particular accident . ba
;Lhe erolnd] Ineurod[or R




- 10 -

In the event of the Reinsured being involved in a loss from
one cause as referred to above and such loss arises from
more than one policy and/or contract aﬁd such policies
and/or contracts attach in different years it is hgrcv\
understood and zgreed that the amount of the. excess to be
retained by ‘the Reinsured undzr this Reinsurance shall be
reduced to that pnlronLaoe of the excess set out in the -
Insuring ClauL wiich the Reinsurced's setblied losses .on the
original policies and/or con*ractb incepting during. each
annual period commencing on 3lst Deccmber bears to the total
+-of the Reinsured's settled 1u<scc arising out of all policias
and/or contracts-contributing to the loss. . The 1nd‘mn1fL
and/or ‘recovery h roundn; shall likewise he erxveg at Aan
Lhe _same. mdnner - ' 3

nycpss OF Losq Exc.uszomch§USEV

;Thfs Section. exrludes lqull i};ull5ln0 out of an} cheus cof
‘ontracf or Qetrocessaon thereof issued in ‘the e and.
11Tlovd S “ync:ca e or. London Mark =

[B1=Te téo ;; Physlde
uCHLnL’Y Pol cles‘arq Bankers'
] ‘ ¥ -arise undexr

in-the

cntained



SIGNING SCHEDULE for Contract No. 39/06003/00
attaching to and forming part of the Contract
of Reinsurance in the name of: o

H. S. WEAVERS (UNDERWRITING) AGENCIES LIMITED

. SIGNED in dQuplicate on behalf of the undermentioned Reinsurers

poE
“t

. for their QWn;Qér£ and/nétrf6r'anyVothef.@7
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ring on
! “ter Midnight on
> 15 to pay up to £107.1

*h awd avary loss inclusive of |
other than Group 10, 1n
S. or C§412,5

in respoct
cachau

o
.

Sectroa (4)

B s e Pt

2
E ard every

. sy o b1 ey PR .
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thais reinst

ulti mate nett

LOC 11‘.?3'” CLAUSE IN R )ST’I‘JCT (ORI

in ,AL‘;l”"‘ Ol

e ama

ftevant ¢
S R
-

i

g oll
COMUSNCLNG Wittt
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respect of poli
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10d or periods

STGN OF PROVECTION CLAUGE

should expire
rrophe and/or disasters
losses and/or ouourre
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S e

the Ro:

411“ Midnaghu 301h

this reinsurance ba2ing

Lns U
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whilst

arnc L~ F Ol

termlnatod
sured f(\ X b
of twelve (12 “QHLL ot termination
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a of
that this Reinsurance
" lt requlreu




and/“t %3 nLtiaes 1510 ! £ o ST mnenced before

tite

44
LQanu I “fOVLRLD CR CLAITMS MADE CLAUSE
it uncerstood and agreed that as regards arLs

policies andsor contracts coverang on o4 ”Lo“ée.

: g
or "Claims Made” basis,; that 135 to say policies and/o
the date of discovery ot the loss or the date
- : wade agains 1« first naot
.eris devermines
15 collectible, su
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for the purp
discovery
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'vaUuJCd 01 received su
celnsurance shall be applied as 2
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Reinsured's U’Lllatp Nett Loss has
G aovu“ﬂ that recoverle
Bxcess of Loss
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ot cover any
ners of or subkscrilers
rers formed ftor lrm

Underwriters
FeInNsure .

aim: lar nature wh;ch
netti absclutely lines and

an bhusiness.- Lo

and agreed fhat wne Incident Exclusion
L1ty Reinsurance,. Pnysical Damage Relinsurance
:chinery Reinsurance’ as actached hereto shall
orinodn integral part hereor.

(12) Applicable to all other Rel

T O
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Thisfreinsura

c¢hall he deemed to be subject
and conditions GLLginal policies
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be [gzd thereon, but subject ne theless to the
condition L8 reinsuyar

AND CMIS5TI0NS CLAUGHE -

s e ez s
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